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Oruer o nesitenbHOcTH Komurtera PCIIII no kopnopaTuBHBIM OTHOLIEHUSAM

IV kBapran 2025 roga

Komurer PCIIII no xoprnopaTUBHBIM OTHOLIEHUSIM IPOJOJIKAET MPAKTUKY COCTaBICHUS
€KEKBapTAIbHBIX OTYETOB, IIOJrOTOBIICHHBIX HA OCHOBE 3aKiroueHni KoMurera no akryajabHBIM
IIPOEKTaM HOPMATUBHO-IIPABOBBIX AKTOB U MHBIX JTOKYMEHTOB.

L. ITpoanenue cpoka IelCTBUS AHTUCAHKIIMOHHBIX MEP

B ortuetHom mepuoze 3HaunTenbHble ycunus Komurera ObUIM COCPENOTOYEHBI BOKPYT
BOIIPOCOB, CBSI3aHHBIX C MPOTHUBOACHCTBHEM CAHKIIMOHHOMY JABJICHHUIO HA POCCUMCKUN OHM3HEC.
Haubonee mnocnenoBarenbHbIM pELIEHUEM B 3TOW CBA3M MPEACTABISJIOCH HPOAJIEHHUE YXKe
JEHUCTBYIOIINX aHTUCAHKIIMOHHBIX MEP, YaCTh U3 KOTOPBIX UCTeKata B koHIe 2025 roga. AHanu3
MOCTYNUBIIMX oOOpamieHnid oT psaga komnanuii-wieHoB PCIIII mnokazan 3HauUTENbHYIO
3aMHTEPECOBAHHOCTH B MIPOJIOHTAIMH, TTOMUMO MPOYETO, BO3MOKHOCTH 3a0YHOTO PACCMOTPECHHUSI
BCEX BOIIPOCOB MOBECTKHU JTHS 0011eT0 cOOpaHust akinoHepoB. st hopMupoBaHUs B3BEIIEHHOTO
MHEHHS WieHOB KoMmuTeTa B OTHOIIEHUH TPEUIOKCHHOW WHUIIMATUBBI B HaYalle OKTAOpsT ObLIO
MIPOBEJICHO 3a04YHOE TOJIOCOBAHKE, B PaMKaX KOTOPOTO IMpeIaraioch BbIpa3uTh CBOE MHEHHUE O
HEOOXOAMMOCTH npoonenusi nocie 31.12.2025 200a Oevicmeus nopmer yacmu I cmamvu 36
Dedepanvroeo 3akona om 26.12.2024 Ne 494-D3 «O enecenuu usmeHeHuti 8 OmoeibHbvle
3akonooamenvHule akmwl Poccutickoti @edepayuu ».

[To uToram ronocoBanusi MHUIMATHBA ObLIa OJAEpKaHa OONBIINHCTBOM rojocoB. B aToi
cB3u B cepenuHe okTaOps PCIIIl  HampaBmi  COOTBETCTBYIONIME  OOpamieHus B
Munskonompazsutusi Poccuun, bank Poccuu, ['ocynapcteennyto Jlymy u Coser @enepanuu OC
P® ¢ mnomobHeIM oOocHOBaHMEM cBoeill mosumuu. OTMmedanoch, B YacTHOCTH, 4YTO
HE/IPYKECTBEHHbIE TPABUTEIHCTBA HHOCTPAHHBIX TOCYIapCTB YCHUJIMBAIOT W PaCHIUPSIOT
MEXaHU3MbI CAaHKIIMOHHOTO NaBieHus. Kpome toro, EBpomnelickuii coro3 B CBOUX MPOrPaMMHBIX
JOKyMEeHTax Ha3biBaeT Poccuio ¢yHmaMmeHTanpbHOM yrpo3oil 6Oe3omacHoctu EBpombl B
o0o3puMoM OyayiieM. BBeneHHbIe OrpaHUYUTEIbHBIE MEPhl B 3HAUNTEIHHON CTENEHH MOBIHSIIN
Ha cdepy KOPIOPaTUBHOTO YIPABICHHS — B Pa3HOE BPeMsl CAHKIIUU BBOJMJIUCH IPOTHB YJICHOB
COBETOB JUPEKTOPOB BEAYLIUX POCCUUCKUX KOMIAHUI. XOTs PEeKUM 3a0YHOTO T'OJIOCOBAHMS Ha
oOumx coOpaHUsIX aKIMOHEPOB HE TMO3BOJIIET B MOJIHOW Mepe 3aceKpPETHTh BBHIOMpPaEeMBbIX
KaHJM/IaTOB, TEM HE MeHee, NMPUHATHE pelleHUuil B ¢opmare 3aceiaHus HECeT pUCKU Oosee
TOYHOM W oOmepaTMBHOW UACHTU(PUKALIMKU W3OpPAHHBIX YIEHOB OPraHOB YIIPaBJICHUA C
MO CIEAYIOLMM BBEIEHUEM IPOTUB HUX NEPCOHATIBHBIX CAaHKLIUM.

YuuteiBas qaHHble 00cTosATENbCTBA, KomMuTteT pexomenaoBan npoamuth 10 2030 roma cpok
neiicteus yactu 1 crareu 36 ®denepanbHoro 3akoHa oT 26.12.2024 Ne 494-d3. B kauectse
MEpbl, TO3BOJSIONIEH Y4ECTh HMHTEPECHl MHUHOPUTAPHBIX  aAKLIHMOHEPOB, MPEIOKEH
JOTIOIHUTEBHBIA MEXaHU3M, B PaMKax KOTOPOTO COOTBETCTBYIOIIUE KOMIAHUU OyIyT 0OsI3aHBI
BHEJIPATH U MOJJIEP)KUBATh aJIbTE€PHATUBHbBIEC KaHAJIBI KOMMYHHUKAIIMU C aKIIMOHEPaMH («ropsidast
TUHUS», UHTEPHET-(POPYMBbI, dIIEKTpOHHAs moura). [loMuMo 1enecooOpa3HOCTH MPOAJTICHHS
320YHBIX TOJIOCOBaHHI, BHUMaHUE TMPOQPHUIBLHBIX OPraHOB TOCYIAPCTBEHHOM BIACTH OBLIO



JIOTIOJTHUTEIHHO OOpaIeHO W Ha WHBIC TPEIOKEHUS 0 aHTHCAHKITMOHHOW TEMaTHUKe, KOTOPhIC
dopmuposanick KoMuTeToM B KOHIIE aBTycTa-Hadane ceHtsops 2025 roga.l

B xonume oxta0ps Ha 1wiomangke Komwurera mo skoHomMuueckoi mnonutuke CoBera
@eneparnn @C PO cocTosioch CoBelIaHUe, HA KOTOPOM OOCYKAATUCh BOMPOCHI MPOICHUS
CHEIMAIbHBIX KOPIOPAaTUBHBIX IpaBWi. B Xole JaHHOrO MEpONpUATUS MPEICTAaBUTEIN
Munduna Poccun, MunskoHompazsutusi Poccun m banka Poccum BbICKazanu IMO3WIHIO, B
KOTOpPOH OTMEYaJIoCh OTCYTCTBHE JOCTATOYHBIX APryMEHTOB JUISI TPHUHSTHS PEIIEHUS O
MIPOJIEHUU CPOKa JEMCTBUS aHTUCAHKIMOHHBIX MEp B OOJIACTH KOPHOPATUBHBIX OTHOIIEHMM.
[loBTOpHAsT pacchlika IHCEM C JIOTIOJIHMUTEIbHOW apryMeHTauued, NpoBEeleHHas B ajpec
OTBETCTBEHHBIX OpraHoB BJacTH B Hauyaje JAekalOps, TakkKe He CMOIIa MOBIUATh Ha
CIOXUBITYIOCS cuTyanuto. [Ipu stom B oOHOBieHHOM mo3unuu PCIIIT ocobo moguepkuBaiocs,
YTO BOMPOC O BO3MOXKHOCTHU 3a0YHOTO PACCMOTpPEHHsI Bcex BorpocoB moBecTku AHs OCA
CIIeZyeT pacCMaTpHUBaTh HE TOJBKO C TOUKU 3PEHUS IPOTUBOICHCTBUS CAHKLIMOHHOMY JIaBICHUIO
WIM BIMSHHUS Ha KamUTalIM3aluilo (OHIOBOTO pbIHKA, HO W B 0ojiee HIMPOKOM KOHTEKCTE,
KOTOpbIN OOYCIIOBJIEH TEKYIIMM YpPOBHEM Yrpo3. B mepBylo ouepenb 3TO KacaeTrcsi BHICOKOTO
pucka kubOeparak M MpoOIEM C JOCTYIOM B HHTEPHET MpPH JIUCTAHIMOHHOM IPOBEICHUH
coOpaHMil B peXMMe peaJbHOr0 BPEMEHHM, a TaKKe Yrpo3bl TEPPOPUCTHUECKHUX AKTOB MPOTUB
rpa)kJIaH-aKIIMOHEPOB MPH OUYHBIX COOPAHUSIX.

C nauvanom 2026 roga cpok aerctBusi ctatbu 36 denepanbHOro 3akoHa oT 26.12.2024 Ne
494-®3, monoxkeHUsT KOTOPOW MO3BOJISUIH OTACIbHBIM AKIIMOHEPHBIM OOIIEeCTBaM IMPOBOIUTH
3a04YHOE TOJOCOBaHHWE MO BceM BompocaMm TmoBecTku mHA OCA, ucrtek. Takum oOpazom,
nHunraruBy Komurera peann3oBars HE yIanoCh.

I1. HoBble HHMIIMATUBBI B «JI0POKHYIO KapTy» T/IK

[Iponomxaercs aktuBHas pabora Komwurera B  00nacTé  COBEpIICHCTBOBAHUS
KOPIIOPaTUBHOTO 3aKOHO/AaTesIbcTBa. OCHOBHOM €€ BEKTOp CBSI3aH C pealn3alueid MeponpusITHid
«OPOKHOM  KapThl» 10 HampaBieHuto «KopnoparuBHoe ymnpaBieHHE, CIEHUAIbHbIC
aJIMMHUCTPATUBHBIE PalOHBI, MPOLEaypa GAHKPOTCTBA, OlleHOYHas aeaTensHocTh»? (TIK). 3a
IATh JIeT paboThl HAJ TEKyllleld Bepcueil JOKyMeHTa OoJibllias 4yacTh €ro Lejiei Oblia yCHelHo
JOCTUTHYTA, TIPU 3TOM B COOTBETCTBYIOIIMX cdepax PeryiupOBaHUS MOIJIH TMOSBUTHCS HOBBIC
BOIIPOCHI, PEIICHNE KOTOPBIX MO3BOIMIIO ObI MOBBICUTH YI0OCTBO BeleHus OuzHeca B Poccum.

B cepeaune centsops PCIIII mpoBen cOOp mpemioKeHHH 10 COBEPIISHCTBOBAHUIO
3aKOHOJIaTEIbCTBA, OTBEUYAIOIINX TEMATUKE «JIOPOKHOU KapThl». [Io uTOram akTUBHOTO OTKJIMKA
ysieHoB KomuteTa OBIJIO OATOTOBICHO MPEAJIOKEHHE M0 BKIIOUEHUIO B «JOPOKHYIO KapTy» 12
HOBBIX MepomnpHusaTHil. B 3T0it cBs3u 21 HOSOps cocTosOCH pacmMpeHHoe 3acenanue Komurera
IIpYU y4acTUH Ipenacrasurened Munskonompassutuss Poccuu, banka Poccuun, HammonansHOTO
CoBera Mo KOpIOPAaTMBHOMY YIpaBJICHUIO, a Takxke wieHoB OkcneprHou rpymnnsl TJK. Ilo
UTOTaM BCTpeud ObUTH ONOOpeHBl 9 WHUIMATUB [Js TMOCHIEAYIOUIEr0 WX COIMIACOBAaHUS C

1 Cm.: . 6 Otuera o nestenpHoct Komurera PCIIII mo kopmopaTuBHEIM orHOmeHusM 3a 111 kBapran 2025 rona.
2 Pacniopskenue Ipasutenbersa PO ot 2 mronst 2020 roga Ne 1723-p «O6 yTBEpKIEHUH TLIaHA MEPONPUSTHIA
(«IOpOXKHOU KapThD») peau3alid MEXaHu3Ma YIIPaBICHUS CHCTEMHBIMHA N3MEHEHUSIMU HOPMATHBHO-TIPABOBOTO
peryIupOBaHUS MPEAPHUHAMATEIBECKOHN NesiTeTbHOCTH « Tpanchopmanus aenoBoro kmMatay «KopropaTtiusHoe
yIpaBleHHE, CIICHAATbHBIC aIMHUHUCTPATUBHBIC palOHBI, IPOIIeAypa OAHKPOTCTBA, OLICHOUHAS NEATCIBHOCTDY.



https://nccg.ru/korporativnoe-upravlenie-v-rossii/1251.html

OTBETCTBEHHBIMU OpraHaMH TOCYJAapCTBEHHOM BJIAaCTM C LEJIbI0 BKIIOYEHUS B IUIAH
MEpOIPUITUH:

e BBencHMe B 3aKOHOJATEIHCTBO HHCTUTYTA CTPAXOBAHUS OTBETCTBEHHOCTHU JTOJKHO CTHBIX
JIULL.

e BO3MOXHOCTH MPEIOCTABICHHUS 3aBEPEeHUN 00 OOCTOSATENBLCTBAX B paMKaxX JIFOOBIX
00s13aTenbCTB (HE TOJIBKO B paMKax JOTOBOPA).

e Bo03MOXHOCTh TpPHUHATHS 00s3aTE€NbCTBA O BO3MENICHUU NOTEPh B OJHOCTOPOHHEM
MOPSITIKE.

e Bompoc perucrpanuy 3ajora IMpyd PEIOMHUIMISAIANA KOMIIAHWA W3 HWHOCTPAHHON
FOpUCAUKIINHU B PD.

e PemreHne nMpaBoBOM CyIbOBI aKIIHiA, O BIIAJCIBIIaX KOTOPBIX HA MPOTSHKCHUN JUTUTEITHHOTO
BpEMEHU OTCYTCTBYIOT HEOOXOUMBIE YUETHBIE CBEACHUS (0ECX035HHBI U BBIMOPOYHBIE).

e VYcrpanenue npotuBopeunit Mmexay ct. 66.2 'K PO u ct. 15 3akona 06 OOO.

e VYCTaHOBJIICHHE THOKUX YCIIOBUU B YaCTH TOPSJIKA IOJIYUCHHUS COTIACHUS YYIaCTHUKOB
XO3SIICTBEHHOTO OOIIECTBA HA MEPEX0T JOJH (9acTH JOJN) WIIA aKITUH.

e [IpemycMOTpeTh BO3MOXHOCTh OTCPOUYEHHOW TIOJIaud HOTAPUYCOM 3asiBICHHUS O
TOCYTapCTBEHHOW PErHCTPAlli W3MEHCHUH, BHOCUMBIX B CBEIICHUS O OPUIAMYSCKOM JIHIIC,
coJieprKallirecss B €IMHOM TOCYIapCTBEHHOM peecTpe HOPUINYECKUX JIHI, B CBSI3U C U30paHHeM
HOBOTO €IMHOJMYHOTO MCIIOJIHUTEIHLHOTO OpraHa.

e VYcrpaHeHue MPOOJIEMBbl, CBI3aHHOW C MPUBJICUYEHHEM SMUTEHTAa K OTBETCTBEHHOCTH 3a
COBEpIICHHE HAJOTOBOTO MPaBOHAPYILIEHUS, CBI3aHHOTO C MPEJOCTABICHUEM AMHUTEHTOM, Kak
HAJIOTOBBIM areHTOM, HE B IOJIHOM 00beMe NEepCOHANIbHBIX JAHHBIX aKIHOHEPOB-(PU3NUYECKUX
JIII — MOJTy4YaTeaen 10Xoaa.

III. YTouHeHne MexaHn3Ma 3allyThl ITPaB BJIA/ICTbIIEB MPUBUICTUPOBAHHBIX AKIHMA

B navyane Hos0ps Komurerom paccmarpuBaics NpoekT (QeaepaibHOro  3akKoHa,
HaIpaBJICHHBIA HA COBEPIICHCTBOBAHUE PEKMMa BBITUIATHI JUBUACHIOB MO MPUBUIETHPOBAHHBIM
akuuaM®.  3aKOHONMPOEKT IOArOTOBIEH MUHOKOHOMpPAa3BUTUS PoCcMM BO  MCHOJIHEHHE
[ToctanoBnenus Koncturymmonnoro Cyma P®* B KkoTopoM He COOTBETCTBYIOIIMMHU
Koncturyniuu P® mnpusnanel monoxkenuss 3akoHa o0 AO B Toi yacTh, B KOTOpPOH OHU HE
npeaycMaTpuBatoT PPEeKTUBHBIX CHOCOOOB 3alUTHl BIAACIBIEB NPUBULESUPOBAHHBIX AKYUL,

pasmep OUsudeHoa no KOMopwvlmM NPsAMo onpeoeieH 8 ycmase ooujecmsa (nanee — [1A).

[To utoram paccMOTpeHHs MPOEKTa 3aKOHa B 3aKiItoueHHH Komurera ObUIM OTMEYEHBI TPH
KJIFOYEBBIX MPOOJIEMBI, KOTOPBIE MOTYT MIPUBECTH K MPABOBOW HEOIPEAEICHHOCTH, BHYTPEHHUM
IPOTHUBOPEUYMSM B 3aKOHOATENILCTBE W HAPYILIEHUIO CIOXKMBIIErocs 0OajaHca HHTEPECOB B
aKIMOHEpHBIX o0IecTBax. B mepBylo ouepenb 3aKOHONPOEKT TPeOyeT CuHXpoHuzayuu c
0eticmeyIowumM NopsaoOKOM 6viniamsl Ouguoenoog. ONHAKO TEKyllas pelakiis He YBS3bIBaeT
HOBO€ IMpaBO Ha CyAeOHYI0 3allUTy C CYIIECTBYIOIIMMH HopMamu 3akoHa 00 AO, B

3 Mpoext denepanbroro 3akoHa «O BHECEHNH U3MEHEHHS B CTaThio 43 DenepanbHOro 3akoHa «O6 aKIMOHEPHBIX
obmectBax» (regulation.gov.ru/projects/161924/).

* Nocranosnenne Koncturyrmonnoro Cyna PO ot 25 centsaops 2025 roma Ne 31-IT «ITo meny o nmpoBepke
KOHCTUTYIIMOHHOCTH ITyHKTa 5 cTaThh 32 n myHKTa 3 crathu 42 denepanbHOro 3akoHa «O0 aKIMOHEPHBIX
ob1ecTBax» B CBSI3M ¢ xxano0oi rpaxxkaan beonosa A.I1., beonosoit E.I. u npyrux».



COOTBETCTBUM C KOTOPHIMH IIPaBO Ha AUBHJIEHIbI «IIPUBSI3bIBACTCS» K KOHKPETHOH nare. B aToi
CBSI3U MPEIUIOKEHO OT/AENBbHO yKa3aTh, YTO TPeOOBATH B3BICKAHHS MOTYT TOJBKO T€ aKIIMOHEPHI-
Braaenblpl 1A, xoTopble MMeNM Ha HUX IPaBO Ha Ty CaMyIO JaTy, KOTJa OIpEnessuInch
[OJIyyaTely JMBHUJIEHAOB 10 OOBIKHOBEHHBIM aKIuUsAM (BbIIUIaTa KOTOPbIX M  cTaja
CBUJIETEJILCTBOM HAPYIIECHUS OUYEPETHOCTH).

Kpome Toro, BBISIBIEHA npobOrema pacuema pamepa OuBUOEHO08 NpU UCHOIb3OBAHUU
HepacnpeoeleHHOoU npubvliu npouilivix iem. B coorBeTcTBUM ¢ 3akoHOM 00 AO HMCTOYHHUKOM
BBITUTATHI JIMBUJICHJIOB SIBIISICTCS 4YUCTas NPHOBUTE oOmiectBa. Ilpw 3TOM MO CIOKHUBIICHCS
CyneOHOU MPaKTHKE aKIMOHEPHBIC OOIIECTBA BBHITUIAYMBAIOT TUBUICH/IBI U3 HEPACIIPEICICHHON
MPUOBLIN TPONUIBIX JIET, B TOM YHCIIE€ B CIy4asX OTCYTCTBUS YUCTOW MPHUOBLIM MO UTOraM
oruetHoro roxa. CoryacHO ycTaBaM aKIIMOHEPHBIX OOIIECTB, OJHUM U3 HauOolee
pacmpoCTpaHEHHBIX CIIOCOOOB OMpeNeNieHus] pa3Mepa IUBHACHIOB 1o [IA sBusercs ero
YCTAHOBJICHHE B TMIPOIICHTHOM COOTHOIICHHH OT pa3Mepa YHUCTOM NpHUObUIH, TMOJYYEHHOU
00IIECTBOM B OTYETHOM TO/dY. YUWUTHIBas JaHHbIE OOCTOSTEILCTBA, B Cllydae MPUHITHS
3aKOHOIIPOEKTA B TEKYIIEH PEAaKIMd MOTYT BO3HHUKHYTh TPYAHOCTH C ONPENEICHUEM pa3Mepa
muBUIeHIOB 10 [IA, B CBsi3W c pernieHMeM 00 WX BBIIJIATE W3 HEPACTIPEACICHHOW MPHUOBLIH
MPOIILIBIX JIET.

Haxoner, KomuTeToOM OTMEUYEH KoH@auxm cywecmeyiowezo U NPOeKmupyemoco
KOMNEHCAYUOHHbIX Mexanuzmos. B IEHCTByIOIIEM 3aKOHOJATENLCTBE YK€ MPETyCMOTPEHBI
3HaYMMbI€ CAaHKIIMHU 33 HEBBIIIATy AUBHIEHIOB 10 [TA — ux BIajenplbl MOIy4aroT MpaBo rojoca
[0 BCEM BOIpPOCaM Ha MOCIEAYIOUUX cOOpaHUsIX. 3aKOHOMPOEKT K€ BBOAMUT MapajlieibHBIN
MEXaHU3M MIPSIMOTO CyneOHOTO B3bICKaHMs. Eciii akimuoHep OJHOBPEMEHHO uYepe3 Cyad B3bIIIET
HEBBIIUIAYEHHbIE TUBUICH/IBI U COXPAHUT 3a COOOW PACHIMPEHHOE IMPaBO T0JIOCA, 3TO CO3/acT
CUTYallMIO «IBOMHON BBITOABI» W 3HAUUTENIBHO HAPYIIUT OallaHC NpaB MEXAY BlaJeiablaMu
OOBIKHOBEHHBIX M TMPUBUJIICTUPOBAHHBIX aKIMW. bojee Toro, 310 BBI3OBET MpPOLIEAYPHBIE
CIIO)KHOCTH: COBETY AUPEKTOPOB OyAeT HEBO3MOXKHO KOPPEKTHO OMPENENIUTh, KTO U3 BIaJIEbIEB
MPUBUJIETUPOBAHHBIX aKIMM COXPAaHSET YIOMSHYTOE IPaBO rojioca, YTO MOXKET MPHUBECTH K
olIMOKaM B OIpeIeICHUH KBOpYMa U OCIIapUBAHUIO PEIICHU coOOpaHMil.

[Tocne moarotoBku naHHoro 3akitodeHus, B agpec PCIIIT mocTynui AOTOJHUTENbHBIN
3anmpoc oT MuHAKOHOMpa3BUTUs Poccuu B 4acTH mpenocTaBlIeHUH MH(POPMAIIUH, Kacarouiencs
BO3MOXHBIX M3ICPKEK KOMIIAHMA B CBS3M C MCIOJHEHHEM TpeOOBaHUM 3aKOHOIMPOEKTA.
Pe3ynprarel mpoBeneHHOTO OMpoca CpeAu 4WICHOB U 3KcreproB KomuTera mokasaiu, 4To Hpu
peanu3aiy HOBEJUI 3aKOHOINPOEKTa BO3HHUKHOBEHHE Yy KOMIAHUIN KaKuX-THO0 HU3IEpKEK He
MPEABUIUTCS.
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